Dexon Technology Public Company Limited

and its subsidiaries

Review report and interim consolidated financial information
For the three-month period ended

31 March 2024



13t d1vinau 91w S1im

EY Office Limited ]
33rd Floor, Lake Rajada Office Complex 4 33 D15 AR SN
195/156:157 Rajadapisek 'I::Oidlol 10 193/136~137 DUUSHA NN
ildi Klongtoey, Klongtoey, Bangko LHUNARDURY UAABDUAY NTINWA 10110
working worid o ‘[me""n:ﬁ- 16622649090
workingiwatid Fax: +66 2264 0789 :

TNTa13: +66 2264 0789
ey.com

ey.com

Independent Auditor’s Report on Review of Interim Financial Information
To the Shareholders of Dexon Technology Public Company Limited

I'have reviewed the accompanying consolidated statement of financial position of Dexon
Technology Public Company Limited and its subsidiaries as at 31 March 2024, and the related
consolidated statements of comprehensive income, changes in shareholders’ equity, and cash
flows for the three-month period then ended, as well as the condensed notes to the interim
consclidated financial statements. | have also reviewed the separate interim financial information
of Dexon Technology Public Company Limited for the same period (collectively “interim financial
information”). Management is responsible for the preparation and presentation of this interim
financial information in accordance with Thai Accounting Standard 34 Interim Financial Reporting.
My responsibility is to express a conclusion on this interim financial information based on my

review.

Scope of review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Thai Standards on
Auditing and consequently does not enable me to obtain assurance that | would become aware of
all significant matters that might be identified in an audit. Accordingly, | do not express an audit

opinion.
Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance

with Thai Accounting Standard 34 /nterim Financial Reporting.

A member firm of Ernst & Young Global Limited
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Other Matter

The consolidated statement of financial position of Dexon Technology Public Company Limited
and its subsidiaries and the separate statement of financial position of Dexon Technology Public
Company Limited as at 31 December 2023, presented as comparative information, were audited
by another auditor who expressed an unqualified opinion on those statements, under his report
dated 28 February 2024.

The consolidated statements of comprehensive income, changes in shareholders’ equity, and
cash flows for the three-month period ended 31 March 2023 of Dexon Technology Public
Company Limited and its subsidiaries, and the separate statements of comprehensive income,
changes in shareholders’ equity, and cash flows of Dexon Technology Public Company Limited
for the three-month period then ended, presented herein as comparative information, formed an
integral part of the interim financial information which was reviewed by the another auditor who
reported, under his report dated 10 May 2023, and conclusion that nothing had come to his
attention that caused his to believe that the interim financial information was not prepared, in all
material respects, in accordance with Thai Accounting Standard 34 Interim Financial Reporting.

Orascae .

Orawan Techawatanasirikul
Certified Public Accountant (Thailand) No. 4807

EY Office Limited
Bangkok: 15 May 2024

A member firm of Ernst & Young Global Limited



Dexon Technology Public Company Limited and its subsidiaries
Statement of financial position

As at 31 March 2024

Consolidated financial statements

(Unit: Baht)

Separate financial statements

Note 31 March 2024

31 December 2023

31 March 2024

31 December 2023

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)
Assets
Current assets
Cash and cash equivalents 177,792,127 148,946,021 122,002,389 120,033,295
Trade and other receivables 2,3 136,570,266 141,439,814 130,946,398 138,434,581
Contract assets 4 74,799,116 114,212,377 54,577,361 72,831,538
Inventories 5 59,154,357 60,293,137 58,292,124 60,133,782
Other current financial assets 9,308,399 8,736,137 - -
Other current assets 6,977,013 2,794,107 4,455,245 1,689,180
Total current assets 464,601,278 476,421,593 370,273,517 393,122,376
Non-current assets
Investments in subsidiaries 6 - - 132,315,569 116,845,049
Property, plant and equipment 7 438,786,756 426,652,341 446,349,112 433,517,151
Intangible assets 8 62,700,773 61,110,313 62,506,604 60,873,132
Right-of-use assets 20,475,922 20,877,072 18,341,083 18,265,698
Deferred tax assets 5,689,828 5,169,087 5,246,942 4,837,588
Other non-current assets 27,528,247 44,606,865 26,605,629 42,076,149
Total non-current assets 555,081,526 558,416,578 691,364,939 676,414,767
Total assets 1,019,682,804 1,034,838,171 1,061,638,456 1,069,537,143

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.



Dexon Technology Public Company Limited and its subsidiaries
Statement of financial position (continued)
As at 31 March 2024
(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 31 March 2024 31 December 2023 31 March 2024 31 December 2023

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

Liabilities and shareholders' equity
Current liabilities
Bank overdrafts and short-term loans

from banks 9 54,972,853 57,472,853 54,972,853 57,472,853
Trade and other payables 10 51,967,907 68,901,310 57,497,754 82,754,776
Advanced received from customers 6,258,893 513,650 5,375,393 230,200
Current portion of lease liabilities 8,019,809 8,901,501 6,857,227 6,680,018
Other current liabilities 3,981,168 3,711,558 3,196,837 2,181,233
Total current liabilities 125,200,730 139,500,872 127,900,064 149,319,780
Non-current liabilities
Lease liabilities, net of current portion 12,463,128 12,071,386 11,383,659 11,579,542
Provision for long-term employee benefits 25,821,557 24,766,340 24,107,127 23,104,346
Total non-current liabilities 38,284,685 36,837,726 35,490,786 34,683,888
Total liabilities 163,485,415 176,338,598 163,390,850 184,003,668

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.



Dexon Technology Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 31 March 2024

Shareholders' equity
Share capital
Registered
476,500,000 ordinary shares of Baht 0.5 each
Issued and fully paid-up
476,500,000 ordinary shares of Baht 0.5 each
Share premium
Reserve for share-based payment
Discount on business combination
under common control
Retained earnings
Appropriated - statutory reserve
Unappropriated
Other components of shareholders' equity
Equity attributable to owners of the Company
Non-controlling interests of the subsidiary
Total shareholders' equity

Total liabilities and shareholders' equity

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.

Consolidated financial statements

(Unit: Baht)

Separate financial statements

31 March 2024

31 December 2023

31 March 2024

31 December 2023

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)
238,250,000 238,250,000 238,250,000 238,250,000
238,250,000 238,250,000 238,250,000 238,250,000
474,939,483 474,939,483 474,939,483 474,939,483
13,132,373 13,132,373 13,132,373 13,132,373
(32,504,569) (32,504,569) - -
9,608,570 9,608,570 9,408,570 9,408,570
144,033,225 150,057,178 162,517,180 149,803,049
8,737,907 5,016,138 - -
856,196,989 858,499,173 898,247,606 885,533,475
400 400 - -
856,197,389 858,499,573 898,247,606 885,533,475

1,019,682,804

1,034,838,171

1,061,638,456

1,069,537,143

Directors



(Unaudited but reviewed)
Dexon Technology Public Company Limited and its subsidiaries
Statement of comprehensive income

For the three-month period ended 31 March 2024

(Unit: Baht)
Consolidated financial statements Separate financial statements
Note 2024 2023 2024 2023

Profit or loss:
Revenues
Service income 142,226,164 144,693,971 128,951,160 123,704,839
Sales income - 103,737 4,000 106,937
Other income 536,986 693,345 1,069,216 1,662,152
Total revenues 142,763,150 145,491,053 130,024,376 125,373,928
Expenses
Cost of services 101,603,705 96,828,690 83,445,753 82,366,264
Cost of sales - 17,155 3,115 17,155
Selling and distribution expenses 14,540,530 11,254,833 13,192,364 11,039,861
Administrative expenses 36,629,699 30,485,864 23,791,197 28,162,221
Total expenses 152,773,934 138,586,542 120,432,429 121,585,501
Operating profit (loss) (10,010,784) 6,904,511 9,591,947 3,788,427
Expected credit losses on financial assets 92,696 1,050,556 (699,132) 612,900
Gain (loss) on exchange rate 4,485,580 (1,280,327) 4,375,876 (935,985)
Finance cost (1,011,286) (2,518,304) (963,914) (2,499,996)
Profit (loss) before income tax revenue (expenses) (6,443,794) 4,156,436 12,304,777 965,346
Income tax revenue (expense) 11, 13 419,841 (62,803) 409,354 123,223
Profit (loss) for the period (6,023,953) 4,093,633 12,714,131 1,088,569
Other comprehensive income:
Other comprehensive income to be reclassified to

profit or loss in subsequent periods
Translation adjustment 3,721,769 (758,119) - -
Other comprehensive income to be reclassified to

profit or loss in subsequent periods - net of income tax 3,721,769 (758,119) - -
Other comprehensive income for the period 3,721,769 (758,119) - -
Total comprehensive income for the period (2,302,184) 3,335,514 12,714,131 1,088,569
Earnings (loss) per share 12
Basic earnings (loss) per share

Profit (loss) attributable to equity holders of the Company (0.013) 0.011 0.027 0.003

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.
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(Unaudited but reviewed)

Dexon Technology Public Company Limited and its subsidiaries
Statement of cash flows

For the three-month period ended 31 March 2024

(Unit: Baht)
Consolidated financial statements Separate financial statements
2024 2023 2024 2023
Cash flows from operating activities
Profit (loss) before tax (6,443,794) 4,156,436 12,304,777 965,346
Adjustments to reconcile profit (loss) before tax to
net cash provided by (used in) operating activities:
Depreciation and amortisation 34,254,331 26,880,157 33,184,692 24,657,903
Expected credit losses (reversal) (92,696) (1,050,555) 699,132 (612,900)
Reversal of inventories to net realisable value (13,522) (4,813) (13,522) (4,813)
Loss on write-off and disposal of fixed assets 44,525 127,557 44,525 127,557
Provision for long-term employee benefits 1,055,217 831,497 1,002,781 772,731
Unrealised gain on foreign exchange (1,208,427) (330,354) (3,392,802) (361,437)
Interest income (60,079) - - -
Interest expenses 1,011,286 2,518,304 963,914 2,499,996
Profit from operating activities before changes in
operating assets and liabilities 28,546,841 33,128,229 44,793,497 28,044,383
Decrease (increase) in operating assets
Trade and other receivables 6,158,931 98,723,358 10,388,252 84,635,585
Contract assets 39,413,261 (42,593,389) 18,254,177 (28,324,602)
Inventories (13,017,815) (7,266,628) (12,314,937) (6,341,658)
Other current assets (793,901) (1,652,413) 489,789 (1,595,736)
Other non-current assets 17,078,618 123,726 - -
Increase (decrease) in operating liabilities
Trade and other payables (19,052,165) (19,996,451) (27,278,655) (21,866,738)
Advance received from customers 5,745,243 (3,050,979) 5,144,493 (2,217,277)
Other current liabilities 269,610 (4,921,990) 1,015,604 (4,801,861)
Cash flows from operating activities 64,348,623 52,493,463 40,492,220 47,532,096
Cash received from interest income 60,079 - - -
Interest paid (1,011,286) (2,424,206) (963,914) (2,405,897)
Corporate income tax paid (3,389,005) (3,842,046) (3,255,854) (3,737,086)
Net cash flows from operating activities 60,008,411 46,227,211 36,272,452 41,389,113

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.



Dexon Technology Public Company Limited and its subsidiaries

Statement of cash flows (continued)

For the three-month period ended 31 March 2024

Cash flows from investing activities

Cash paid for acquisition of equipment

Cash paid for acquisition of intangible assets

Net cash flows used in investing activities

Cash flows from financing activities

Increase (decrease) in short-term loans from banks
Repayment of long-term loans from banks

Cash paid for lease liabilities

Dividend paid

Cash received from issuance of ordinary shares
Payment for transaction costs related to share issuance
Net cash flows from (uesd in) financing activities
Effect of exchange rate to cash and cash equivalents
Netincrease in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplemental cash flows information
Non-cash items consist of;
Increase in payable for purchasing equipment
Right-of-use assets under lease liabilities
Transaction costs related to share issuance which was
not yet paid
Intangible assets transferred to equipment

Inventories transferred to equipment

The accompanying notes to interim consolidated financial statements are an integral part of the fi

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Baht)

Separate financial statements

2024

2023

2024

2023

(19,124,871)

(10,220,483)

(26,689,320)

(5,044,726)

(19,777,068)
(10,220,483)

(26,346,182)
(5,044,726)

(29,345,354)

(31,734,046)

(29,997,551)

(31,390,908)

(2,500,000) 4,494,458 (2,500,000) 4,494 458

: (8,670,000) & (8,670,000)
(2,400,779) (2,355,133) (1,805,807) (1,864,140)
- (10,235,600) - (10,235,600)

" 554,324,400 4 554,324,400

& (525,701) . (525,701)
(4,900,779) 537,032,424 (4,305,807) 537,523,417
3,083,828 (747,488) - .
28,846,106 550,778,101 1,969,094 547,521,622
148,946,021 26,121,703 120,033,295 14,647,092
177,792,127 576,899,804 122,002,389 562,168,714
2,214,161 974,221 1,815,233 897,876
1,787,133 2,328,286 1,787,133 2,328,286

g 17,804,258 ; 17,804,258

3,417,891 % 3,417,891 :
14,170,117 : 14,170,117 .

nancial statements.



(Unaudited but reviewed)

Dexon Technology Public Company Limited and its subsidiaries

Notes to interim consolidated financial statements
For the three-month period ended 31 March 2024

1.

1.1

1.2

General information
Corporate information

Dexon Technology Public Company Limited (‘the Company”) is a public company
incorporated and domiciled in Thailand. The Company is listed on the Market for Alternative
Investment (MAI). The Company’s major shareholders are Ms. Korbkaew Kraowkaew and
Dacon Industrial Inspection (Singapore) Pte. Ltd. (incorporated in Singapore), which
shareholding is 36.33% and 25.02%, respectively. The Company is principally providing
non-destructive inspection services, inspection training across the board of inspection
standards and distributor of tools, spare parts and equipment used for inspection of goods
quality. The Company’s registered office is located at 78/4-5 Moo 6, Sukhumvit Road,
Ban Chang Sub-district, Ban Chang, Rayong.

Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting Standard
No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim
financial statements. However, the Company has presented the statements of financial
position, comprehensive income, changes in shareholders' equity, and cash flows in the same

format as that used for the annual financial statements.

The interim financial statements are intended to provide information additional to that included
in the latest annual financial statements. Accordingly, they focus on new activities, events and
circumstances so as not to duplicate information previously reported. These interim financial

statements should therefore be read in conjunction with the latest annual financial statements.

The interim financial statements in Thai language are the official statutory financial statements
of the Company. The interim financial statements in English language have been translated

from the Thai language financial statements.



1.3

1.4

(Unaudited but reviewed)

Basis of consolidation

The interim consolidated financial information included the financial statements of Dexon
Technology Public Company Limited (“the Company”) and its subsidiary companies
(“the subsidiaries”) (collectively as “the Group”) and have been prepared on the same basis
as that applied for the consolidated financial statements for the year ended 31 December
2023, with no change in shareholding structure of subsidiaries during the current period,
except for the registration of the establishment of Dexon Technology Europe GmbH (the
subsidiary) as describe in Note 6 to interim consolidated financial statements.

Accounting policies

The interim financial statements are prepared using the same accounting policies and
methods of computation as were used for the financial statements for the year ended
31 December 2023.

The revised financial reporting standards which are effective for fiscal years beginning on or
after 1 January 2024, do not have any significant impact on the Group’s financial statements.

Related party transactions

During the period, the Group had significant business transactions with related persons and
parties. Such transactions arose in the ordinary course of business and were concluded on
commercial terms and bases agreed upon between the Company, persons and those related
parties. There were no significant changes in the transfer pricing policy of transactions with
related parties.

The relationship between the Company and the related parties are summarised below.

Name of related parties Relationship with the Company
Dexon Technology Pte. Ltd. Subsidiary
Dexon Training Center Co., Ltd. Subsidiary
Dexon Mechanical Solutions Co., Ltd. Subsidiary
Dexon Technology Europe B.V. Subsidiary
Dexon Technology USA Inc. Subsidiary
Dexon Technology Europe GmbH* Subsidiary
Dacon Trading Co., Ltd. Mutual shareholding and directors
Dacon Services AS Mutual shareholding and directors

* The subsidiary registered the establishment on 22 March 2024



(Unaudited but reviewed)

Summaries significant business transactions with related parties as follows:

(Unit: Baht)
For the three-month periods ended 31 March
Consolidated Separate
financial statements financial statements
2024 2023 2024 2023
Transactions with subsidiaries
(eliminated from consolidated financial statements)
Revenue from services - - 16,781,283 3,457,568
Revenue from sales - - 4,000 3,200

Other income -
Cost of services -

1,016,820 1,008,480
2,938,637 5,013,515

Cost of sales - - 3,115 1,931
Transactions with related parties

Purchase of goods 79,380 100,210 - 100,210

Cost of services 1,769,341 1,594,467 1,583,629 1,580,367

The balances of the accounts between the Group and those related persons and parties are

as follows:
(Unit: Baht)
Consolidated Separate
financial statements financial statements
31 March 31 December 31 March 31 December
2024 2023 2024 2023

Trade receivables - related parties {Note 3)

Subsidiaries - - 39,654,957 41,353,678

Less: Allowance for expected credit losses - - (1,189,308) -

Total trade receivables - related parties, net = . 38,465,649 41,353,678
Other receivables - related parties {Note 3)

Subsidiaries - - 673,759 1,113,956

Related parties - 53,600 - 53,600

Total other receivables - related parties & 53,600 673,759 1,167,556
Prepaid expense - related parties (Note 3)

Related parties 76,103 236,773 76,103 236,773

Total prepaid expense - related parties 76,103 236,773 76,103 236,773
Advance payment - related parties (Note 3)

Subsidiaries - - 284,579 -

Related parties = 877,255 - 70,769

Total advance payment - related parties . 877,255 284,579 70,769
Trade payables - related parties {Note 10)

Subsidiaries - - 1,188,085 3,778,765

Related parties 247,670 273,871 233,125 273,871

Total trade payables - related parties 247,670 273,871 1,421,210 4,052,636




Consolidated
financial statements

(Unaudited but reviewed)

(Unit: Baht)

Separate

financial statements

31 March 31 December 31 March 31 December
2024 2023 2024 2023
Other payables - related parties (Note 10)
Subsidiaries - - 16,460,686 15,408,205
Related person 417,810 392,123 - -
Total other payables - related parties 417,810 392,123 16,460,686 15,408,205
Directors and management’s benefits
(Unit: Baht)

For the three-month periods ended 31 March

Consolidated

financial statements

Separate

financial statements

2024 2023 2024 2023
Short-term employee benefits 6,871,236 9,438,790 6,871,236 9,438,790
Post-employment benefits 564,983 174,544 564,983 174,544
Total 7,436,219 9,613,334 7,436,219 9,613,334
Trade and other receivables
(Unit: Baht)
Consolidated Separate
financial statements financial statements
31 March 31 December 31 March 31 December
2024 2023 2024 2023
Trade receivables - related parties (Note 2)
Aged on the basis of due dates
Not yet due - - 3,740,426 23,972,573
Past due
Up to 3 months - - 28,079,521 17,381,105
3 - 6 months - - 7,835,010 -
Total - - 39,654,957 41,353,678
Less: Allowance for expected
credit losses - - (1,189,308) -
Total trade receivables - related parties,
net - - 38,465,649 41,353,678




Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due
Past due
Up to 3 months
3 - 6 months
6 - 12 months
Total
Less: Allowance for expected
credit losses
Total trade receivables - unrelated
parties, net
Other receivables
Other receivables - related parties
(Note 2)
Other receivables - unrelated parties
Total other receivables
Prepaid expenses
Prepaid expenses - related parties
(Note 2)
Prepaid expenses - unrelated parties
Total prepaid expenses
Advance payment
Advance payment - related parties
(Note 2)
Advance payment - unrelated parties
Total advance payment

Trade and other receivables - net

Contract assets

Contract assets - unrelated parties

Total

Consolidated

financial statements

(Unaudited but reviewed)

(Unit: Baht)

Separate
financial statements

31 March 31 December 31 March 31 December

2024 2023 2024 2023
61,858,623 74,072,433 55,949,730 56,544,193
48,514,659 48,276,533 22,283,946 26,478,592
14,316,931 417,567 4,298,190 -
431,405 3,632,767 - 1,487,100
125,121,618 126,299,300 82,531,866 84,509,885
(2,706,786) (2,787,743) (2,381,719) (2,871,895)
122,414,832 123,511,557 80,150,147 81,637,990
- 53,600 673,759 1,167,556
1,517,830 1,422,876 223,814 212,189
1,517,830 1,476,476 897,573 1,379,745
76,103 236,773 76,103 236,773
11,970,052 14,309,105 10,480,898 12,726,978
12,046,155 14,545,878 10,557,001 12,963,751
- 877,255 284,579 70,769
591,449 1,028,648 591,449 1,028,648
591,449 1,905,903 876,028 1,099,417
136,570,266 141,439,814 130,946,398 138,434,581

(Unit: Baht)
Consolidated Separate

financial statements

Financial statements

31 March 31 December 31 March 31 December
2024 2023 2024 2023
74,799;116 114,212,377 54,577,361 72,831,538
74,799,116 114,212,377 54,577,361 72,831,538




(Unaudited but reviewed)

Contract assets are unbilled revenue from customers. After 31 March 2024 until the date of

the report, the contract assets are invoiced amounting to Baht 45.00 million (the Company

only: Baht 20.09 million). The Group is in the process of invoicing to customers amounting to

Baht 29.80 million for the completed works (the Company only: Baht 34.49 million). The

majority can be invoiced within 30 June 2024.

5. Inventories

Inventories - cost

Reduce cost to net realisable value

Inventories - net

6. Investments in subsidiaries

Consolidated

financial statements

(Unit: Baht)
Separate

financial statements

31 March 31 December 31 March 31 December
2024 2023 2024 2023
59,154,357 60,306,659 58,292,124 60,147,304

- (13,522) - (13,522)
59,154,357 60,293,137 58,292,124 60,133,782

Details of investments in subsidiaries as presented in separate financial statements.

(Unit: Baht)
Company's name Paid-up capital Shareholding percentage Cost
31 March 31 December 31 March 31 December 31 March 31 December
2024 2023 2024 2023 2024 2023
(%) (%)

Dexon Technology Pte. Ltd. 60,458,952 60,458,952 100.00 100.00 60,458,952 60,458,952

Dexon Training Center Co., Ltd. 1,999,700 1,999,700 99.99 99.99 1,999,700 1,999,700

Dexon Mechanical Solutions Co., Ltd. 4,999,800 4,999,800 99.98 99.98 4,999,800 4,999,800

Dexon Technology Europe B.V. 24,401,320 24,401,320 100.00 100.00 24,401,320 24,401,320

Dexon Technology USA inc. 33,899,979 33,899,979 100.00 100.00 33,899,979 33,899,979

Dexon Technology Europe GmbH 15,470,520 - 100.00 100.00 15,470,520 .

Total 141,230,271 125,759,751
Less: Allowance for impairment

on investments (8.214,702) (8.914,702)

Investments in subsidiaries - net 132,315,569 116,845,048




(Unaudited but reviewed)

On 22 March 2024, the Company registered the establishment of “Dexon Technology Europe
GmbH" with the registered share capital 400,000 ordinary shares with a par value of
Euro 1 per share totalling Euro 400,000 or equivalent to Baht 15,470,520. The Company holds
100% of the shares and, as of that date, Dexon Technology Europe GmbH is regarded as a
subsidiary of the Company.

Property, plant and equipment

Movements of property, plant and equipment for the three-month period ended 31 March 2024
are summaries below:

(Unit: Baht)
Consolidated Separate
financial statements  financial statements

Net book value as at 1 January 2024 426,652,341 433,517,151
Acquisition during the period - at cost 38,927,040 39,180,309
Disposals during the period - net book value

as at disposal date (44,525) (44,525)
Depreciation for the period (26,965,389) (26,303,823)
Translation adjustment 217,289 -
Net book value as at 31 March 2024 438,786,756 446,349,112

Intangible assets

Movements of intangible assets for the three-month periods ended 31 March 2024 are

summaries below:

(Unit: Baht)
Consolidated Separate
financial statements  financial statements

Net book value as at 1 January 2024 61,110,313 60,873,132
Acquisition during the period - at cost 6,802,592 6,802,592
Depreciation for the period (56,219,566) (5,169,120)
Translation adjustments 7,434 -
Net book value as at 31 March 2024 62,700,773 62,506,604




9.

10.

11.

(Unaudited but reviewed)

Bank overdrafts and short-term loans from banks

Interest rate Consolidated

(% per annum) financial statements

(Unit: Baht)
Separate

financial statements

31 March 31 December 31 March 31 December 31 March 31 December
2024 2023 2024 2023 2024 2023
Promissory notes MLR -2.50 MLR - 2.50 54,972,853 57,472,853 54,972,853 57,472,853

The loans are secured by the mortgage of the land, building and part o

certificates, and guarantees by directors and person related to the dire

f equipment and share
ctor.

The loan agreements contain several covenants which, among other things, require the Group

to maintain debt-to-equity ratio and debt service coverage ratio at the

agreements.

Trade and other payables

Consolidated

financial statements

rate prescribed in the

(Unit: Baht)
Separate

financial statements

31 March 31 December 31 March 31 December
2024 2023 2024 2023
Trade payables
Trade payables - related parties
(Note 2) 247,670 273,871 1,421,210 4,052,636
Trade payables - unrelated parties 20,984,798 28,145,233 13,704,983 26,019,580
Total trade payables 21,232,468 28,419,104 15,126,193 30,072,216
Other payables
Other payables - related parties
(Note 2) 417,810 392,123 16,460,686 15,408,205
Other payables - unrelated parties 11,386,158 10,000,505 9,825,453 9,322,240
Accrued expenses 18,931,471 30,089,578 16,085,422 27,952,115
Total other payables 30,735,439 40,482,206 42,371,561 52,682,560
Total trade and other payables 51,967,907 68,901,310 57,497,754 82,754,776

Income tax

Interim corporate income tax was calculated on profit (loss) before income tax for the period,

using the estimated effective tax rate for the year.



(Unaudited but reviewed)

Income tax expenses (revenue) for the three-month periods ended 31 March 2024 are made

up as follows:

Current income tax:

Interim corporate income tax charge

Deferred tax:

(Unit: Baht)
For the three-month periods ended 31 March

Consolidated Separate

financial statements financial statements

Relating to origination and reversal of

temporary differences

Income tax expense (revenue) reported

in profit or loss

12. Earnings (loss) per share

2024 2023 2024 2023

- 1,839,162 - 1,644,321
(419,841)  (1,776,359)  (409,354)  (1,767,544)
(419,841) 62,803  (409,354)  (123,223)

Basic earnings (loss) per share is calculated by dividing profit (loss) for the period attributable

to equity holders of the Company (excluding other comprehensive income) by the weighted

average number of ordinary shares in issue during the period.

The following table sets forth the computation of basic earning (loss) per share:

For the three-month periods ended 31 March

Consolidated financial statements

Profit (loss) Weighted average Earnings (loss)

Basic earnings (loss) per share
Profit (loss) attributable to equity

hoiders of the Company

Basic earnings per share
Profit attributable to equity
holders of the Company

for the periods number of ordinary shares per share
2024 2023 2024 2023 2024 2023
(Baht) (Baht) (shares) (shares) (Baht) (Baht)
(6,023,953) 4,093,633 476,500,000 358,791,609 (0.013) 0.011
For the three-month periods ended 31 March
Separate financial statements
Profit Weighted average Earnings
for the periods number of ordinary shares per share
2024 2023 2024 2023 2024 2023
(Baht) (Baht) (Shares) (Shares) (Baht) (Baht)
12,714,131 1,088,569 476,500,000 358,791,609 0.027 0.003



13.

(Unaudited but reviewed)

Promotional privileges

The Group received the promotional privileges from the Board of Investment for three projects
No. 2608(1)/2555, No. 63-1366-1-00-2-0 and No. 61-1150-1-00-2-0 on 4 October 2012 for
scientific testing services, on 20 August 2018 for scientific testing services, and 24 November
2020 for design training center. Subject to certain imposed conditions, the privileges include
the following conditions:

a) Exemption from import duty on machinery as approved by the Board.

b) Exemption from corporate income tax earned from promoted business for the period of
8 years counting from the date the Group first derived revenue from the respective
business activities.

c) 50 percent reduction on the normal rate of corporate income tax for a period of 5 years
after the expiration of the corporate income tax exemption period as mentioned above.

10



(3

vol'sezeyl  (5/9%es'sL) 6E8'096'L91 ooo'y

- 066'6LL°E 0zo'gee'sel 90L'gBE'Z 042'889'2 - 8bb'azs',L £09'/5t'v9 6012611 050'c96'8 ves'eLy'se 005'LG 62€'/51'eT

voL'gze'zel  (s/9'¢eL'6L) 6€8'966'L9L o = 066'61L'E 0z0'829'GEL 901'98E'2 0..'889'2 = 8bp'9zs’s €09'/5Y'v9 60L'26L'yL 0S0'£96'8 veE'ELb'sE 005'LS 62¢'.61'g2 aup=AQ
B (000') 000t 000 B - - - - - - - - . - - aun Uruod ey

uonrubooal
anuaaal Jo Buru g
g poutad aiy 1) ssoy
We'sLY SenUsAal XE) aLooy)
(982'L10'1) 1500 soueLE
08BG's8Y'y el aBUeLXs Lo 5507

969'26 SIPSSE [epUeLY Uo sso)
Wpan papadxa o Esiarsy
(669'629'9€) sasuadxa sAEIsLILDY
(oes'obs'pL) sesUiadxa Uognauisip pLe Bujes
986'9ES Blioou BYO

{sesuadxa)
WO payesojeun
65V'Z29'o (a¥1'9z5) S09'8YL LY 588 - ra'LI0'L PE6'560'PE 6/8'99Z') 129'116') - L/9'29z'e 982'/69'LL 202'0i8'e 208'529't T96'ley'LL 00E'9L Tre'egs's wad Buyeiado quaubeg
(s0/'e09'101)  625'80Z6L (vezzis'ozl)  (s1L'e) = (ove'sr0'd)  (emo'zes’iol)  (zZ6il't)  (evbzzbn) | - (LLL'e92'Y) (Lig'ozeze)  (zos'lzg'ol)  (ave'see’d)  (zi6't60'c2) (0oz'se) (/ep'eBL'2L) SEDINSS P S3Es 01500

voL'ozeavt  (5.9'%el's)) 6€8'096'L9L 000'y - 086'6L1'E 020'829'EL 901'988'2 0/.'889'C - 8hp'926', £09'/Sb'vg 60126171 050'c96'8 Yes'ely'se 00S'tS 62€'/51'eT aonas pue
Sefes Way senuaney

lejoL uogeuwg [ejo) sojes SBaseAD ansaloq ABojouypa) SESsIAQ ansawoq SBAsIanQ ORsawog SE8SISNQ ansawoq seasIsAg asaLoq seastan) onsswog
sa0las Buies | uopsdsu e0leg Jualebeueyy uoneaouul KBojouyoa ] uogdedsu) ABojoupa] Bugss) uofoadsu)
2ueApY AuBaju|jessy Wawidoeaap BUIHU| 3ouBApY SARNLSap-UON BARONISEP-UON
el pue ylesssy S0UBADY [euouaAuo)
ABojouyos) uoadsu asueApy
IS [ejoUeUY pajepljosuoy
¥20Z Yael | papus pouad Ljuow-saiyy sip o4
(uega un)

'¥20¢ yolely ¢ papus
pouad yjuow-sa1y} sy} Joy syuswbes Bulessdo s,dnois) sy Buipsebas uonew.ou Woud pue sanusai Juasaid so|ge} buimoloy sy

‘SjusLiSless [eloueul lenuue jse| ay) Wwoly spuswbes s|qenoday JaYy) Jo uoneziuebio

8y} pabueyo jou sey dnolg 3y} ‘pouad juauind ayy Buung 'S8JIMISS J13Y} uo peseq spun ssauisng oyl pssiuebilo si dnoig ayj

(Pemaina1 Ing pappneun)

uoneunojul Juswbag  “p|



¢l

BOL'/BLYYL  (26'es') SE9'TZE'ESL  /e6'90l = 6V2'6LL's  65Y'95R'0ZL 058's06 ovs'ovr's - 0£6'2PL'6L  DIy'R/8'%e 000's€0'Z) oLz 6L2'L45'6Y 008'2L 060'115'9Z

L6'e69'rl  (z2L'tes's) 869'612'e5L - - 6v2's/2'S  eav'958'0zL 058'505 ors'orr's - O£6'2¥L'6L  OLt'8/8'%E 000's£0'Z1 oL 242" 612156 006'2L 060'kL5'9Z el
Le2'e01 (ooz'e) £€6'901 /£6'001 E = - . - - - % " » . - . sug uuodeyy

uogiubooal
anuasal jo Bugur )
CEO'EE0'Y pousd ausojuaiy
(508'z8) Sesuadi xe) auwoou|
(voE'815'T) Se0 B0Let4
(£ze'082')) 8le) abLeLpXe Uo sso

955'050'L SJasSe [epUeY Lo Ssof
Wan papadxs 1o sy
(ros'ser'oe) sesuadxe aaRistIUDY
(ees'vsz'LL) sastsdxa Uognaqusp pue Bujeg
Sve'es9 T TR o)

(sasuadxa)
auoau pageootjeun
€98'L56' Ly (98e't8) 6v2'980'sy Ls8'28 - 1087€6Z  les'zeE'or zE' e Le'wl'z E €O¥'SI0ML  /8V'I29's 5z8'sL 8z8'sLL'Z S98'v/0'9L erL'Le 268'065' woud Bupesado eusfieg
(s¥8'st8'o6) Ls'or's (s8e'o8z's0L)  (980's1) 2 evr'ere'?)  (gov'esr'on)  (giv'vel) (6zl'e6z'y) - (teseel's)  (ezs'eszsl)  (/t'sge'll) | (zez 19L'6) rse'sep'ee)  (zsL'Ly) (8eC'0Z6'12) SEUNSS P SIS J0 3500

802'26/'vbL  (226'25'9) GEQ'ZEE'ES) 2€6'901 - 6V2'SLL'S  est'9s8'0zL 058'505 ovs'ovb'e = 0E6'ZvL'BL  OLb'B/8'vE 000'5£0'Z1 oLL'2ze'1L 612'LL5'6Y 006'2L 060'L15'9Z 20ns pUe
SOES WY senusnay

ejol uogeunsg le1loL soles SEFSIBND agsaLog ABojouyos |, SeaseA) apseloq SEBSISAQ opsauloq Seasisng opsaluoeg SBBSIBAQ opsaioq SR8 ofsewog
seaines Bulujes ) uonoads 2aeg walwsbeusy uoneacuul ABojouyoa) uogsadsyy ABojouyoa) Bunss) uopoadsuy|
souenpy AubBey yessy uswdoprsp Uikl eoueApy 8AlNASap-UoN BARINYSEp-UION
lelol pue tpieassy 20UBApY leuonuaAuo))
ABojouyoa) uogadsul a0UeApy
SIUSLWIBIe]S jejauRLY pajep)| 0
£202Z Yuel) LE papus pouad Wuow-sal ay Jog
(iyeg 2mun)

(Pomaine1 Inq paypneun)



(Unaudited but reviewed)

15. Commitments and contingent liabilities

(Unit: Baht)
Consolidated Separate

financial statements financial statements

31 March 31 December 31 March 31 December

2024 2023 2024 2023
Bank guarantees
Contractual performance guarantees 31,572,135 38,367,597 31,572,135 38,367,597
Electricity guarantees 508,000 508,000 508,000 508,000

16. Fair value of financial instrument

Since the majority of the Group's financial instruments are short-term in nature or carrying
interest at rates close to the market interest rates, their fair value is not expected to be

materially different from the amounts presented in the statement of financial position.
17. Events after the reporting period

On 26 April 2024, the Annual General Meeting of the Company'’s shareholders approved the
dividend payment from the operating results for the year ended 31 December 2023 to the
shareholders at a rate of Baht 0.052 per share, or totaling Baht 24,778,000. The Company
will pay the dividends on 24 May 2024.

18. Approval of interim consolidated financial information

These interim consolidated financial information were authorised for issue by the Company'’s
Board of Directors on 15 May 2024.
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