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Who We Are

Started in Norway in 1979 we
work globally with some of the
world’s largest companies:

Almost 500 personnel
Operations on all continents
Listed Company

What We Do

We use specialist technology to
Inspect pipelines and deliver precision

data with a focus on;

« Wall Loss and Corrosion
* Crack Detection and Sizing
* Furnace Tube Inspection

What Makes Us Different

In-house Research, Development
and Engineering enable full quality
control and precision:

* World-leading test facilities
* Inhouse precision ILI equipment
« Economies of scale



BUSINESS
OVERVIEW

Research Development
and Engineering

Transportation — s
Pipeline Inspection (ln-line) Conventional Training Solution Construction Fabrication

Non-Destructive Testing and Maintenance



BUSINESS OVERVIEW Company Timeline

1996 DACON

dadousun
Acgnuvan:Ldgu 2 auuin

o1

2014

dan:=ldgudady

UsSUn a1nou Suatdasu wasdalsa

wis amda (DITS) Agvalus

08

2022

usSUnagudowsSounoudsanmw

lUu uSBn 1andsou inalulad
Aa (UKIBU) LAzLWUNUDQ
n:idguua:ziasuudavyanigun

as iBuiwalassuanuwsaulums

thoan:=td0guluaarakannswe
uHvuUs:=tnAl

09

1999

daisuduvavmswaun Intelligent Pigging
onns@aciouov Total ucoul PTTEP [asu

dauuniucvnaid

02

2016

fho3dsua:wasurds:auadiwausalu
MsAaAUlUASAINSIDdDUDVASY: lag
tnAdAnsSOIKaudvauuuLtian MFL

07

2023

31 MAR FIRST TRADING DAY

At MAI, the Stock Exchange of
Thailand

10

2007

aswaaauasal UT-R

WuaalsuduyovmsiiAIsusAs

QsSIvdnus:uunaundy

03

2019

WudnrdudAaangAuEaED usen

asvomsidsua:waurvuinau? IlSiwo

IWUANEMWASIdELLa:Weuuevls
gavina

06

2023

May 05
Board of Director officially

approve to establish
DEXON Technology USA Inc

1

fhg3dgua:waun Us:auaduaussiu

DE><ON

HNOLOGY

2009

usundonawiion 41$
wsouasivainoiu Us:nouade
HouUhuanis awunadouna
anuninousy widURDVIYY

04

2020 - 2021
Sadv

USGn a1ndu WAMiADa [ugdud Sra
uSun andu glsu 03

05
2023

We are now.
On track of the international business

expansion and roadmap for sustainable
growth.
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DEXON

Power Plant

Provide services to
Various Industries Petroleum Petrochemical

Mining, Steel, etc. Logistics Construction Renewable Energy
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Dexon Technology Public Company Limited

Dexon Technology PTE Dexon Training Center Dexon Mechanical Solutions Dexon Europe BV Dexon US
(DEXSG) (DTC) (DMS) (DEXEU) (DEXUS)
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_________________________

INn-line Training Services Engineering, Design In-line In-line
Inspection services and Personal Development  Maintenance and Construction inspection services inspection services
des/tArd\é?'n Ze'(rj\sn Oerzzjc'on Registered Registered Registered Capital Registered Capital

uctive inspectl Capital 2 MB Capital 5 MB 600,000 EUR 1,000,000 USD
Registered Capital 99.98% Share Holding 99.98% Share Holding 100 % Share Holding 100 % Share Holding
SGD 2.60 MB

100 % Share Holding
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Results & Explanation
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Operating Revenues: TH / 23

* YoY, there was a 4% growth in operating revenues.

___________ * The revenue distribution came from the following
segments: Advance NDT 35%, In-Line Inspection 27%,
Conventional NDT 23%, and Other Services 15%
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COGS and SG&A Increase : 33% equal to 70 Million Baht

Components of Increase

1. Operating Costs (50 Million Baht)

i 1.1 Depreciation : 12 Million Baht

e
0
5
% 1.2 Specialist Recruitment :14 Million Baht
213.3 - USA: 4.5 Million Baht
- HQ: 9.5 Million Baht
1.3 Operational Costs
Drive Revenue Growth :24 Million Baht
2. Non-Operating Costs (20 Million Baht)
Total Revenue
T ! 2.1 IPO Expenses

.1H/22|:|1H/23
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1,000.00 973.01 MB

900.00 m Assets

m Liabilities 794.96 MB
800.00 ]
Equity

700.00
643.05 MB

600.00 557.67 MB
534.38 MB

500.00

Million Baht

400.00 35817 MB 354.93 MB 369.96 MB

300.00 273.09 MB

202.74 MB

176.21 MB 178.05 MB

200.00

100.00

0.00
2020 2021 2022 2Q 23

Increasing of Asset : 330 MB ( Funds from IPO)

Decreasing of Liabilities :192 MB ( Loan Repayment and Account Payable Settlement )

Increasing of Equity : 523 MB ( Capitals increased and Share premium)
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Balance Sheet Financial Ratio

Total Assets Total Liabilities & Equity 3,81
Current
. 1.06x 0.95x 0.93x 0.93x
Ratio
973 MB 973 MB o
(HUDU' X) 2562 2563 2564 2565 Q2/66
17
17.51%
ROA 8.22% 3329 5.86%
(HUd®: %) 1.95% .
643 MB
643 MB 2562 2563 2564 2565 Q2/66
4420%
ROE 21.65%
(s %) R 9.58% 9.98%
795
2562 2563 2564 2565 Q2/66
535
022
= (Rud®: UIN/Ru) e ; o005
168 2562 2563 2564 2565 02/66
2022 Q2/2023 2022 Q2/2023 2 66x 203
) -05X
Debt/Equit) 175X 1.35x
Other Asset oo - N S s o=
= PPE Equity mIBD mOther Liabilities 2562 2563 2564 2565 Q2/66
m Trade and other receivables Debt Covenant < 2.5x calculated every end of the year




FINANCIAL HIGHLIGHT DE><ON
Statement of Cash Flow as of 30 June 2023

Beginning Cash

26.4 MB
\
f \

Operating Activities (MB) 17.7 Investing Activities (MB) (76.7) Financing Activities (MB) 372.4
. Earning Before Tax (]47) « CAPEX (669) * DIVIdend Paid (102)
- Depre. & Amortization 53.8 + » Disposal of PPE 0.02 + * Finance lease payable (4.9)
. Other Adjustment 1.6 « Other investments (9.9) . Erocied / Repayment 033)

+ Change in Working (14.0) oan
Capital * Issuance of ordinary shares 554.3
+ Other financing? (33.2)

| | |
|

313.4 MB

Ending Cash
341.5 MB
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Business Expansion
Highlights




BUSINESS EXPANSION PLAN

IPO Fund Objective

Expansion

120 MB

Investment in

RD&E
60 MB

N
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usvaugvlan:ta (Subsea high-pressure connectors)

Loan

Repayment
110 MB

Working
Capital

Remaining
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HIGHLIGHT ACTIVITIES
USA
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0000
HIGHLIGHT ACTIVITIES: EUROPE
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Well Casing Technology




000
HIGHLIGHT ACTIVITIES

Collaboration

Collaboration in developing
new renewable energy with
Giant US Oil & Gas company
and leading university in
Thailand

Increasing Machine
Capacity
Investment in New Machine to

increase Assembly Capacity to
increase cost efficiency.

”
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Increasing Resources and
Specialist

Increasing Specialists in
RD&E for continuing new
technologies development.

NEW RD&E Building and
Expansion

Increasing in Production
Capability to support a
growing of international
mMmarket
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BACKLOG & POTENTIAL REVENUE DE>ON

Revenue of TH /2023 ;

Backlog & High Potential of 2H / 2023 :

Potential Revenue

Aeglions ( Million Baht)
Asia 260 - 280
North America 20
Latin America 66
Europe 32 -48
Middle East and Africa 15

Total 430 - 450 ‘
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Partnering and Collaboration « Collaboration with Oil & gas US Company

to develop new energy innovation.
* Initiative with Chiang Mai University for
0000 Carbon Capture Storage (CCS) and joined

o
o
LONG TERM ® site observation at Northern Light,

[ Norway and Denmark.
STRATEGIC GROWTH o

e New Technology Exploration:

«  Well Casing market

* Furnace Tube Inspection

«  Unmanned Arial Vehicle Ultrasonic
thickness measurement (Automated
Drone UTM)

Explore New Market b :
« Tankand Pipeline 3D Scanning

® New Territory Exploration:
® . MiddleEast

° ¢  Australia
® « South America
® « North America

L. Participate THSI program with SET for Long-term business
Activities for Corporate sustainability Development.

Sustainability Participate with SET Innovation Awards.
Participate with Department of Industrial Works to join the Industry
Awards 2023 for Safety Management.
°o® « Participate in Thailand Collective Anti-Corruption Program
c00® o0 ® « Solar rooftop installation
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QUESTIONS &
ANSWERS
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